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c = —murt have sunk, snd many willions of [her sum of thve hundred and forty six | It ie pravifying 1o fisd the revenues of | serics of measmres was adupted whoch, e of spronlation, having been dicpls ol

(helbare, o Wras the case d-mu_l_ the war of | thousand theee hundred and sixiy nine [ the deponiment, under the 1ates of postage | onited and combined, consttuted w ot tamerens wstances, Lut mest sgually
LINE2, mest bave been sacrificed in nlng- dedlars and thiny rente has been paid in | now established by law, s rapidly i | wasicrmed by thesr authors and sdvecates [ e plitieal stogeles of 18652, 'l:-:.'"'.
eounts upon loans, aml upon the depreei- 10 the treasury, and unexpended balanees | ereasing. “The gross smount of postages | the = Amerwan systom,”™ { 1920, in oppessition 10 the public will re-
tatedd paper currency whieh the govern- | =il semain in the hands of dishurring o | during he Lt fisend yrar smewned W The introcuction of the pew polioy was [4-cuied by 3 haddess and pasiotic Pre-
ment would have been compelied 1o use, | ficers sud those who were engaged in the | fur million tiree hundred and seveuty | for 3 time favare! by the eondion of the #ulent,
Under the operations of the constitution- | *olleetion of these moneys.  Afier the | one thousand snd seventy seven dollars, counsy; by the beary debt which bad! o bonk was bot ene branch of the
al treasury pot a dollar has boeen lost by | proclamation of peace, no further dishurse-  exereding the annual avernge reevived for bheen contracted during the warg by the, Bew system. A pulidic debt of wore than
'the depreistion of the enrreney,  The | Wents were male of any unexpended mo- | the nine s eors immedintely preceding the | dopession of the publie eredit by the 0 hundeed and iwenty millions of dol-
Hoans required 1o proseeute the war wigh | #0Y8 ansing fiom this souree.  The ba-' passage of the set of the thind of Marech, ) deranged stsie of the buwees apd the eur- | 1o exbied ; snd i net 10 be disguised
Mexien wene l‘l:l‘gnli:ll- i b” the Seeretary Hlanees on hand were dineted o be 'ﬂlil 1845, ll! the sum of six thowusand fons ' eney; antd by the eommereial and peea- that many of the authors of the new 1 5=
tof the Treasmey shove par, realizing a |00 the treasury, snd individual eliims on | hundved sl Gy theee dollas, snd ex- | wiary embarrassaent which extensively | wm did oot iegard it spondy payment as
{large premium 1o the Government.  The [the fund will cemaim undjusted until Con- | cerding the sl aversge reecived for the | ]'l'lf"il'ilﬂl. These were wet the ouly enn - tssentid 0 the puble  prespenity, but
Seecte commeicial rovol-ions abroad restraming effeet of the sysiem upon the |ZF0Fs shal] authorize thew scitlement and { nine yeurs immediately preeeding the pas- | ses which led w i establi-Liaent. Fhe  Jooked upon its continuance ax uo nations|
pave always heretofore «r't—m'd e de tendencies 10 excessive ;;:upw issues by { payment.  ‘These clains are not conside- |sage of the act of the third of March, 1815, | events of the war witl Greas Britain, and €t Whilst the debt existed it fumished
press, and ofien 10 affect dicastromly, al- | banks has saved the government from hes. | Fable in number or amotnt. ES by the sum of six theusand Lwr hundred | the emburassments whicl had atende o sliment 1o the nationl bank, and render-
wost ovety Branch of American industry | vy Josses, and thousands of our business | | recommend 10 your favorablo eonsi- sud fifty three dollrs, and exeeeding the | its prosceution, had left wn e mnds ol vd increased taxation pecessary to the
The temporary depression of a portion ol | men from bankruptey snd ruin, The Lderation the sngoestions of the Secpeiary | Pmount received for the year ending the ‘wany of our sistesmen the HRTEssion stmount of the intecest, uﬂ:edin' seven
our monl sweturing interedte is the effect of | wisdom of the sysiem has been wsied, by (of War snid the Seeretary of the Navy in | thistieth of June, 1547, by the sum of four | that Tour gosernment Wias uot  slrong millions o Jol s ancually,
forvian eavises, aned is far less mevere than | the experience of the last twa venrs, and regard to legi=lation on this subjeet, . !lnundmti and twenty five thousand one  epough, snd that o wichd 1t re-ouiees sue- | This opersted in harmony  with the
hae prevailed on ull former similar ocea- it is the dietate of suand poliey that ikl Our lndian relations are presenied in o | Itll.lr:ll"‘d and eighay four doliare, cemfully in great emergeneies, sl espes went branch of the new sysiem, which
{should remanm undisturbed,  “The modifi- ymost favorable view in the report from the | T'he expenditures fur the year, exelu- eially in war, mote power should be cone | was u lngh proteetive teill,  This was 10

g, . "~ - .
'dln‘ the sum of nivety four thousaml six Iﬂ-nlraltd in ite lands,  Tlhis eressed | allon] bounties wo favored elasses and par-

It 1s believed that, looking to the great eations in some of the detals of this mea- War Deparfinest.  The wisdom o
nozregate of all our interesis, the whale sare, involving none of its essental prin- u&:;g,‘::,::r; ||lw“:,:;,:.; :?,_.:5:; :::”ml‘illl'l‘d and seveuty two dullars, allowed | power they did not seek to obtain by the tieular posuiis, 3t the expense of all oth-
by Congress at its Inst session to iudividual legitimate snd presenlod sode—nn a-jers, A propasiton b tax the whole peo-

conntry was never more prosperous than ciples, heretofure reommended, are agam fimits, is clearly monifested by their im- 3 . .
at the present peciod, and never more eap-  presented for your faverable consideration. | proved and rapidly improving eondition, iclmmnnlc. and including the sum of one  wendment of the eonstitution—=but by | ple for the purpose of enriching a few was

- H . ats . - I . i v - 1 - ¥ | ey » ! ¥ " ' ly "'
wlly -cll‘.l.'ﬂﬂ;lf ‘l.l: wealth amll‘ ;‘n;:pul.:'l‘nm.l In my messige of the "‘d“,f._'ul_‘ lst,! A WSt important. treaty with the “ﬁilm_lul;:;l“::u:t;n‘ql! In} :utarsi_!tt:l ;_Inll.au construction. ll;;, Suw 3:.;;:?muu; m m-‘]. monsks ‘u:-iln I';v u.p- i I)I ‘:!I;mlf. lllo
Newther the furcign war m which we Lave grapsmitting w Congeess the ratified trea- nomenies has been recently negotiated by | pand rvices of lhe line of steas the u!._l world based upon different ovders | seliine was, therelne, veile under the
been involved, nor the loans whieh have iy of pesee with Mexico, 1 reeommended the Commissioner of Tndizn Afaies in'! wers beiween Dremen and New Yk, of society, and so constituted 3+ 10 throw | plausilide but delusive pretest of 3 mea-
shsarbed w0 Lirge a poston of owr eapital, (he adopen of |||l‘.'u-||re; fur the specdy | person, by which oll their land o “"."ll_!iﬂilhlml t four million one hundied aud | the whole power of uatons o the bands | sure 10 protect * home industy ;" and
nor the eonmereial revuleion in Great jovment of the public debt.  In teiferat- State of Wiscousin—being about four ninety eight thousand eight hundred and of 3 few, who taxed sud convolied the many of our people were, for a time, led
Beitan in 1847, nor the pnuly* of crv- g that recommendation, 1 refer you 10 | miillions of arres—iing been ceded 10 the | ‘I:-ﬂy:::;h:llm;. h’llurlll is .lvz--‘llmu_lhe many without responsilulity of restraint, ;nlln-llt-\c—l thut a m? ulm-hhlu the wain
ditand commerce thioughout Europe in | the consideratione prsonted in thatmes | United States,  This treaty will be sub Iwm:;" o 'ﬁ; l’l'“I“. nine years previous Lo that arrangement they coneeived “"’l el upen lahor was for the nelit of the
N1, h:u;'; :ll'.-f:tnl I-uj"_'l;""‘l." fo tay sage i its support.  The public dehw, ine witted to dhe Senate for ratification st wn “m;’““_: l:untl.:;d'}mu:lwl". "l'{“d“:"ll “:;::: ) ,'[','l"’f’g"' ol t“"“““" ]"' “;“ ,'"f“’.'“k'.‘"g hll":"r ‘1': :“":: i :;:tl“-’ I;'.“'l:'e:" the
considerable extent any ol the great inter- clulding that authurized 10 be negotiated, carly prrlm! of your present session, N W lorty gt , P'here was also something aseinating lu: sys ‘m invelved a parinersiip ween
quuf lhti country, o ‘"‘T:;."! ‘:l‘" on- in pursuanee of existing laws, and includ- | Within the List four years, eightimpor- “fl:lw wail routes. on the thirtieth d the "’:‘:‘; l“"‘l'"?; "“lJl"l"“Y ‘l’fl'lr‘:u:"?:‘:' ““’d::’}"::::::“::':‘:‘i:::’ ‘::"‘““' "'“":;_
ward march 1o greatness, weaslih and pow- ins treasury notes, amounted ut that lime ;tant treaties have beea negotinted with ’ S IBiriieth any "o SNt I B9 WIIE Fuaot ST P g S R i e procecds
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er. i10 sigly five million reven hundeed ond different Indian tribes, and atacostofune . of June last, were one hundred and sixty - toil of the laboring millions, ‘Fhe authors! the tax imposed on articles imporied, and
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The Presiiout of the Unitel States,
December 8, 1818,

(Continnes] fram our last.)

Iad the disturbances in Europe nm

(seventy eight thosand four hundred snd million eight hundeed and forty two thon-

peasury estahlished by the act of the sixth |

oconrred, our commerce would undoubt- gty dollare and furty one cents. sand dollars ; Judian lands 1o the amount
edly have heen sull more extended. and i‘umlml stock of the United States, a- ' of more than cighteen million Give hundred
would have added «ill more (o the nation- 'mounting to about balf & million of dol- thousand acres, huve been ceded 1o the
sl wealth wod publie prosperity. Bul not- | Laes, has been purchased, a% authorized by United Staten; and provision has been
withstanding these disturbances, the ope-yw, sinee that period, and the public debt made for seuling in the country west of
rtions of the revenue system established s thus been reduced ; the details of the Mississippi the tribes which occupied
by the tariil act of 1846 huve been so ge= whieh will be presented in the annual re- this large eatent of the publie domain,
nerally beneficial 1o the goverument uml'lmrl of the Scereeey of the Tremsury, | The title 1w all the Tndisn lands within
the husiness of the eountry, that no chiange  The estimates of expenditures for the . the several Staws of onr Union, with the
in fis provisions is demanded by & wise ' pext fiseal vear, submitted by ihe Seere- eXecption of a few small reservations, is

public poliey, and nune is recommended. tary of the ‘Preasury, it iv believed, will now extinguished, and a vast region apen-

The °pﬂ'ﬂ|iﬂﬂi of the consutunional Le .'Ilillﬂ for nll necessary

wrposes,  If ed for seutlement and eultivation,
the appropriations made by

énugrmm shall 1 “T'he secompanying report of the Secre-

thiee thousand two hundeed und eight of the system drew their idess of political | the lattee the increased price of similae
' miles in extent—rteing an inerease during economy from what they had witmessed' articles produced at liome, caused by
the last year of nine thousand threo hun- in Europe, and particularly in Great Bri-| such tax. 1t is obvious that the portion
dred and vinety miles. The mails were tain. They had viewed the enormous 1o be reccived by the (avored clasves
transported over them, during the same wealth concentrated i few hands, and Imd; would, as a general wile, be inereased in
time, forty one million twelve thousand seen the splendor of the overgrown es-| proportion o the inerease of the rates of
five bundred and geventy nine miles; mak-  tablishments of an aristoeruey which was | ax imposed, and diminished as  those
jing an increase of transportation for the upheld by the restrictive poliey. They | rates were reduced 10 the revenve stand-
| year of two million one hundeed and twen- forgot 1o look down upon the poor elasses| ard required by the wanis of the Govern-
ity four thonsand six hundred and eighty of the English population, upon whaose| ment.  “Fhe rates tequired 10 produce a
miles, whils the expense was less than duily and vearly labor the great establnh- | sullicient revenve for the ordinagy expen-
that of the previous year by four thousaud ments they so mneh admired were sus- ditures of Government, for necessary pur-
| two hundred and thity five dollaes., mincd and supported. They failed 10 per-| poses, were not likely 1o give to the pri-
The inerease in the mail transportion ceive that the seantily fed and hall elad| vate partmers in this scheme profits sufli-

of August, 1816, in the receipt, cusimly,
and dishursement of the, publie moncy,
have contined to be successful.  Under
this system the publie fin®nces have been
carried throngh a foreign war, involving
the neecssity of loans and extraordinmy
expenditures, and requiving distant trans-
fers and dishursements, withoutembarrass-
ment, and no loss has occurred of any of
the pulltie money deposited under s pro-
visions, Whilst it has proved to be eale
and nseful 1o the government, its effecis

not exceed the amount estimated, the tary of the Navy gives a sausfuclory ex-
means in the treasury will be suflicient to hibit of the operations and condition of,
defray wll the expenses of the governmen; that branch of the publie service.

w pay off the nest mstalment of three mil- |
lions of dollars 10 Mexieo, whieh will fall

tdue on the thurticth of May next, and sull

a cansiderahle snrplus will remain, which
should be apphied to the further purchnse
of the putlic #wek snd reduetion of e
debt,  RLoald enlirged appropriations he
made, the neeessary consequence will be
0 postpone the payment of the debt.

‘poses, and hable to constant deterioration,

{ within the last three years has been five
million three hundred and seventy eight
thousand three hundred and ten miles,
whilst the expenses were reduced four

A number of small vessels enitable l'nrl hundvel and: G six loisend suten K

entering the mouths of rivers were judi-
ciously purchased during the war, and gave
great efficiency to the squadron in the
Gull of Mexico.  On the rewrn of peace,
when no longer valuable for naval par-

increase of rervice at the mite of filtecn

{ of more than fifieen per eent,

During the past year there have heen
employed, under contiacts with the Post
Ofice Department, two ocean steamers
in conveying the mails monthly between

they were sold, and the meney placed in!
the treasury.  ‘The number of men in the |

dred and thirty eight dollars—~making an’

; per cenk, and a reduction in the expenses

operatives were not only in abject pover-

ty. but were bound in chnins of oppres-

give servitude for the benefit of favored

classes, who were the exelusive uhjeets of

the eare of the government.

It was not poesible 1o reconetmet socie
ty in the United Siates upon the Furo-
pran plan, Here thera was a writien
constitation, hy which onlers and uitles
were not recognised or wlerated. A sys-

cient 1o satisly their eupidity ; nud hence
a variety of expedients and pretexis were
rvoried to for the purpose of enlarging
the expenditares, and thereby ereating a
necessity tor keeping up u high protective
vl Lhe effect of tos policy was 10
interpore artificial restrictions upon the
natneal course of the business and trade of
the conntry, and to advance the interesis
of large eapitalisis, at the expense of the

tem of messures was therefore devised, | people who were taxed 0 ncrease their

ealenlated, if not intended, w0 withdraw

weulth.

have been most beneficial upon the busi- “Though our debt, as eompared with that
ness of the country. 1t has tended pow- | of most other nations, is emall, it is onr |
erfully 1o secure an exemplion feom that true poliey, snd in harmony with the ge-
inflation and Quetnation of the paper eurs s of our instituiions, that we should
reney ®0 inpurions o domestic industry, present to the world the rare spectacle of|
and rendering #o uncertain the rewards of a preat repmbliv, possessing vast resourees
labor, and it is believed has largely eon- Land wealth, wholly exempt fram publie .
tributed to preserve the whole eountry Lindehtednese,  Phis would add still more and the naval service was never in o con-
from 3 serious commereial revulsion, surh 1o onr strength, and give 10 us astill more dition of highur discipline or greater effi-
us often ocenrred under the hank deposite commanding position smong the nations | ciency.
svetem.  In the yvear 1817 there was & of the eanth, 1 invite atiention to the recommenda-
revaltion in the husiness of Great Rritain . “I'lie publie expenditures ghould he eco- tion of the Seeretary of the Navy on the
of great extent and intensity, which was pomieal, and be confined 10 ench necessa- | subject of the manine corps, The n-dur!.mn
followed by Fulures in that Kingdom un- ey ohjects as are elearly within the pow- | of the corps at the end of the war required
pri't‘cclrlill'"l‘ in number sad amount of loss: | ers of Congresa,  All such as are not ah-/ that fonr oilicers of each of the three low=
es. This is believed W be the fiest ine|golutely demanded should be postponed, ergrades should be dropped from the rells.
stance when such disastrons hankruplicies, {gnd the payment of the publie Jdebt at the . A bourd r.-('nﬂir'rrﬁ maile the sv!_:-runu. :_mcl
oecnrring in & country with which we have | earliest practicable period should be a car- those dcatgnaml were neeessarily dismiss-
snch extensive eommeree, produced Tittle  dinwl principle of our public policy. ed, but w‘ltl_lnul any :;I!n{ml fault,
or nn injurions effect npon owm trade or . For the reason assigned in my lusl ane- cur In opinion w_uh the Secretary, I!-ml the
currency. We remained but linls affec- nual message, | repeat the recommenda- | sevice would be improved hy reducing the
ted in our money market, and onr busi- tian that a braneh of the mint of the Uni- num_hcr of landsmen, and mereasing l'hc
ness and industry were still prosperous yed States be established at the eity nf'mnlrm(‘a. Such a measure wonld ]jasnl'.\'
and progressive. [ New York. The importance of this mea- | an increase of the number of lulﬁchs o
During the present year, mearly the gure is greatly inerensed by the acquisi- the extent of the reduetion by dismissal,
whole continent of Enrapo has been con- tion of the rich mines of the precious me- | and still the earps wuu_lul have lewer of-
valsed by civil war and revolutions, at- /13l in New Mexieo and California, and ficers than a corresponding number of men
tended by numerous hankrupteies, by an especially in the lauer. in the army. i
unprecedented fall in their public securi- 1 repeat the recommendation, heretofore ! I'he contracts for the transportation of
ties, and an almost nniversal paralysis of (iade, in favor of the graduation and re- | the mail in eteamships convertible into
commereo and industey ; nand yet, although | duction of the price of snch public lands | wir sieamers, promise 10 realize all the
our teade and the prices of our products as have been long offered in the market, | benelits (o our commerea :-m.d to the navy
must have been somewhat unfavorably afe and have remained nnsold, and in favor of | which were anticipated. The lirst slea-
feeted by these causes, we have eseaped extending the righis of pre-emption 1o ac- | mer thus seeured to the nm'f-'ﬂl_mt'“l was
a revulsion, our moncy markel is com- gl settlers on the unsurveyed as well as | lnunclied in J:u]unry. 1847, There are
paratively easy, and public and private the surveyed lands. now seven; and in another year there willy
credit have advanced and improved, | "T'he eondition and aperations of the ar- pr‘n!fnluly.!m not less tln_an seventeen nllnn}.
1t is confidently believed that we have my. and the state of other branches ufqhol While this great national advantage 18

naval service authorized by law during the
war, has been redueed by discharges be-
low the waximum fixed for the peace es-
tablishment.  Adeguate  squadrons  are
maintained in the several quarters of the
globe where experience has shown their
services may be most usefully employed;

1 con-|

power gradually and silently from thel  Another branch of this system was a
states and the mass of the people, amd by | eamprehiensive selieme of “internal ime
construction to approximate our govern-, provements, eapable of indefinite enlarges
ment to the Furopean models, substitut-) ment, and eaflivien, to swallow up e
ing an aristocracy of wealih for that of or-; many milliors annually as could be ex-
ders and titles, acted from the foreign commeree of the
Without reflecting upon the dissimi-| conntry. This was a convement snd
larity of our institutions, and of the condi | necessury adjunet of the protective tariff.
tion of our people and those of Eorope,! [t was to be the great absorbent of any
they conceived the vain idea of building | «urplus which might at any time sccu-
up in the United States a system similar| mulate in the "Treasury, and of the taxes
1o that which they admired abroald. Great| levied on the people. not for neceseary
Britain had a national bank of large eapi-| revenue purposes, but fir the avowed obe
tal, in whose hands was eoncentrated l!w|jrrl of affording protection to the favored
controlling monetary and finanensl power| classes,
of the nation § an institwtion witlding al-!  Auxiliury to the same end, if it was not
most kingly power, and exerting vust in-| an essentinl part of the syelem itself, was
fluence upen all the operations of trade,! the scheme which, at a later period, ob-
Cand upon the poliey of the government it tained for distributing the proceeds of the
self.  Great Britain had an enormous pub-| sales of the publie lands among the States,
lie debt, and it had beeome a part of her| Other expedients were devised to take
publie policy to regard this as a = public| money out of theI'reasury and prevent
blessing.””  Great Britain had also a re-| its coming m from any other source than
i hundred and fiftv thousand dollars more strictive policy, which placed fewters and the protective tarifl.  "I'he authors and
| than the cxpenditures, i burdens on trade, and trammelled the pro-| suppmters of the system were the advo-
* "T'hese considerations have satisfied the ductive industey of the massof the nation, | cates of the lurgest expenditures, whether
Postmaster General that, with certain mo-* By her combined system of policy, the for neceseary or useful purposes or not,
{ difieations of the act of 1815, the revenue landlords and other property holders were| beeause the larger the expenditures the
“may be still further increased, and a re-| protected and enriched by the enormus| greater was the pretext for high taxes in
| duetion of postages made 0 a uniform 'laxes which were levied upon the labor! the form of pl'[lll"t“lil'ﬂ duties.
rate of five cents, without an interference | of the country for their advantage, Thesa several measures were sustained
with the principle, which has been con- Lmitating this foreign policy, the first: by popular names and plausible argu-
U stantly and properly enforced, of making!step in establishing the new system in ments, by wlich thousands were delnderl,
' that department sustain itself. the United States was the ereation of al ‘The bank was tepresented to be an indis-
A well digested cheap postage system is | national bank.  Not foreseeing the dan-' pensable fiseal agent for the Governnent ;
the bost means of diffusing intelligence | gerous power and countless evils which was to equalize exchanges, and to regu-
. among the prople,an is of s0 muchimpor-| such an institution ‘miglni entail on the lae and furnish a sound eurrency, always
tanee in & country as extensive as that of | country, nor perceiving the connexion and every where of uniform value. ‘I'he

, New York and Bremen, and one, since
: October last, performing semi monthly
service between Chardesion and Huvana;
and a contract has been made for the
traneportation of the Pacific maile across
- the Isthmus from Chagres ta Panama,

| Under the authority given ta the Seere-
tary of the Navy, three orean steamers
have heen contracted and sent to the Pa-
cifie, and are expeeted to enter upon the
_mail rervice between Panama and Oregon,
and the intermediate ports, on the first of
unuary text, amd a fourth has heen en-
| gaged by ham for the service between
| Havana and Chagres: so that a regular
monthly mail Jme will be kept up afier
that time between the United States and
our territories on the Pacifie,
Notwithstanding this greal increase in
the mail service, shonld the revenue con-
unue 10 inerease the present year as it dul
in the last, there will be received near four

been saved from their effect by the salu-
tary operation of the constitutional treasu-
ry.  Iis cenain, that if the 1wenty-four
millions of specie imported into the coun-
try during the fireal year ending on the
thirtieth of June, 1847, had gone into the
banks, as to a great egtent it must have
done, it would, m the absenee of this eys-
lem, hare been made the basin of ang-
mented bank paper isenes, probably fo an
amonnt pot lesa than sixiy or sevently
nillions of dollars, producing, as an inev-
Wable concequence of an inflated enrren-
¥, extravagant, prices for a time, and wild

fpeculation, which must have been fol-

lnwved, on the reflux tn Eutape, the sue-
ceeding year, of g0 much of that specie,
by the prostration of the business of the
country, the suspension of the hanks, and

. . - y P 5 > =
publie service nnder the supervision of | secuted, our social and commercial inter | the United States, that 1 recommend to

lthe W
ipresented in the
the Seeretary of War,

| On the return of peace, our forees were

ar Department, are satisfactori

accompanying report of Germany,

ly | course is increased and promoted with your favorahle consideration the sugges

Great Britain, and other parts tions of the Postmaster Gencral for its im-

all the eountries on the provement,

ol Europe, with e
Nothing can retand the onward progress

West coast of our coutinent, especially

]withdmwn from Mexieo, and the mhm-i with Oregon and California, and between | of our country, and prevent ue from as-

teers and that portion of the regular army
engaged for the war were dishanded. Or-

‘ders have been issued for stationing the | be expected from

forces of our permanent establishment at
various positions in our extended country,
where troaps may be required.  Owing
1o the remoteness of some of these posi-
tions, the detachments hare not vet reach-
ed their destination. Notwiilistanding the
extension of the limits of our country and
the forees required in the new territories,
(itis confidently believed that onr present
military establishment is sufficient for all

most extensive hankrupteies,  Oceurring, |exigencies, so long as nur_pemful rela-
as thiz would hare done, ata period when |tions remain undisturbed, )

the country was engaged in foreign war,|  OF the amount of military eontributions
when considerahle loans of speecie \\‘PI("t‘n“l'['l['I‘ in Mexien, the sum of =even
required for digtant disbursements, and {hundred and sisty nine thotsand six lan-
when the banks, the fisead agents of the deed aud finy dollas was applicd towands
O cument. aned the :I.-pn:*iluti;ﬁ ol ilb}lhl.‘ payment of the fiest tnstulinent l..llH'
Brem ey were suspeantod, the publie credu [ under the ueaty with Mexwo, The tur-

! the northern and southern sections of the suming and maintainmg the first rank
| United States, Considerable revenue may

among nations, but a disregard of the ex-
ostages; but the con-! pericnce of the past, aud recurrence to an
neeted line from New York to Chagres, | unwise publie policy. We have just
and thenee neross the isthmus to Oregon closed & foreign war by an honorable
eantmot fail 1o exerta beneficial influence,  peace—a war rendered necessary and un-
not now 10 be estimated, on the interests a o1
of the manufactures, commeree, ll:\\'ma-irlghte andl hnnqr. ) l!w pn‘scnlcnndumu
tion, and the currency of the U. States. ol the country is simliar in some 1espects
As an important part of the system, 1 re- 10 that which existed immediately after

| commend to your favorable consideration ' the close of the war with Great Britain

the establishment of the proposed ling of ' in 1815, and the occasion is deemed to be

steamers between New Orleans and Vera ' a proper one o take a retrospeel of te
- measures of public poliey which followed

avoidable in vindication of the navional

which it was designed to form between
the bank and other branches of the mis-
called » American system,” but feeling
the embarrassments of the treasury. and
of the business of the rountry, consequent
upon the war, some of our statesmen w ho
had held different and sounder views were
induced to yield their seruples, and, in
deed, seuled convictions of its unconstitu-
tonality, aud to give it their sanclion, as
an expedient which they vainly hoped
wight produce relief. 1t was a most un-
foriunate error, as tho subsequent history
and final catastrophe of that dangerous
and eorrupt institwtion have abunduntly
proved. The bank, with its numerous
branches ramified into the Siates, soon
brought many of the aevive political and
commereisl men in different sections of
the country into the relation of debtors to

‘ruz. & the most happy re- : PP ;
Cruz. It promisea th . it, and dependants upon it for pecuniary

favors ; thus diffusing throughout the mass
of society a great number of individuuls
of power and influence 10 give tone 1o
public opinion, and act in concert in cases
of emergeney,  ‘The corrupt power of
such u pojitival engine is no longer n mut-

sults in cementing friendship betwern the | that war. 'I'here was at that |mrl;n_d of 0:1'r
two republies, and in extending reciproeal | history a departure [vow our earlier poli-
henelits to the trade and manufactures of ! ey I'he enlargement of the. powers of
both, "tho ft‘tlf‘rnil government by epnsiruction,

‘T'he report of the Postmaster General . which obtained, was not o arpinted by any
will make known to yon the opeiations just interpretation of ithe constitniion. A
of that departuent for the past year. lew vears afier the cluse of that war, »

~

protective tarifl was 1o give employment
to * American labor™ at advanced prices;
was to proteet “ home industry,” and fur-
nish a steady market for the farmer. In-
ternal improvements were to bring trade
inio every neighborkood and enhance the
vulue of every man's property.  ‘The dis-
tribution of the land money was to envich
the States, finish their public works, plant
schools throughout their borders, and re-
lieve them from taxution. But the fact
that for every dollar taken from the T'rea-
sury for these ohjeets a much larger sum
was translerred from the pockets of the
pecple 1o the favored classes was carofil
Iy concealed, as was also the tendency if
not the uhimute design of the system to
build up an aristoeracy of wealth, to con-
trol the masses of society, and monopolize
the polilicnl power of the country.

The severil branchies of this system
were so intimately blended together that
in their operaion each sustained and
stuengihened the othiers.  “Their joint ope-

ration was toadd new burdens of wxation
an woursge o Jargely inereased and
wasiclul'es penditure ol the public money.
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